








Limited

2 Bilcare Mauritius Limited, Mauritius Wholly owned subsidiary of Bilcare 100%
Limited

3 Bilcare GCS Inc., USA Wholly owned subsidiary of Bilcare 100%
Mauritius Limited

4 Bilcare GCS Ireland, Ireland Wholly owned subsidiary of Bilcare 100%
Mauritius Limited

5 Bilcare Inc., USA Wholly owned subsidiary of Bilcare 100%
Mauritius Limited

6 Caprihans India Limited, India Subsidiary of Bilcare Mauritius Limited 51%

Based on our review and procedures performed and as stated in Para 3 above and based on the
consideration of the review reports of the other auditors referred to in Para 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013, as
amended, read with the relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The accompanying Statement includes the unaudited interim Ind AS financial results and other
unaudited financial information, in respect of:

e One subsidiary, whose interim Ind AS financial results reflect, total assets of Rs.251.10 crore as
at September 30, 2022 and total revenues of Rs. 202.97 crore, total net profit after tax of Rs.
7.26 crore, total comprehensive income of Rs. 7.31 crore and net cash inflow of Rs. 3.35 crore
for the period from April 1, 2022 to September 30, 2022, before giving effect to the
consolidation adjustments, as considered in the Statement whose interim financial results and
other unaudited financial information have been reviewed by other independent auditors.

e Five subsidiaries, whose interim Ind AS financial results reflect, total assets of Rs. 86.62 crore as
at September 30, 2022 and total revenues of Rs. 17.08 crore, total net profit after tax of Rs. 0.71
crore, total comprehensive income of Rs. 4.66 crore and net cash outflows of Rs. 1.51 crore for
the period from April 1, 2022 to September 30, 2022, before giving effect to the consolidation
adjustments, as considered in the Statement whose interim financial results and other
unaudited financial information have not been reviewed.




These unaudited interim Ind AS financial results and other unaudited financial information have been
furnished to us by the Management and the Board of Directors of the Holding Company and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
the above subsidiary, is based solely on the reports of the other auditors and such other unaudited
financial information and the procedures performed by us as stated in Para 3 above and the unaudited
financial results of the subsidiaries not reviewed.

Our conclusion on the Statement is not modified with the matters as stated in Para 6 above.
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